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Your 2012 tax numbers

The law requires the IRS to make annual inflationary adjustments to a variety of tax numbers. 
Here are some of the key tax numbers you’ll need for your 2012 tax planning.

	Provision
	2012

	Standard mileage rates
• Business driving
	55.5¢ a mile

	• Medical and moving expense
	23¢ a mile

	• Charitable driving
	14¢ a mile

	Maximum wages subject to social security tax
	$110,100

	Social security earnings limit

• Under full retirement age

• Year full retirement age reached

• Full retirement age
	$ 14,640

$ 38,880

No limit

	Top estate tax rate
	35%

	Estate tax exemption amount

	$ 5,120,000

	Annual gift tax exclusion (per donee)
	$ 13,000

	Maximum retirement plan contributions

• IRA for those under age 50

• IRA for those 50 and over

• SIMPLE plan for those under age 50

• SIMPLE plan for those 50 and over

• 401(k) plan for those under age 50

• 401(k) plan for those 50 and over

	$   5,000
$   6,000

$ 11,500

$ 14,000

$ 17,000

$ 22,500

	“Kiddie tax” threshold
	$   1,900

	“Nanny tax” threshold
	$   1,800

	Personal exemption
	$   3,800

	Standard deduction

• Single


• Joint returns and surviving spouses


• Married filing separately


• Head of household


• Additional for elderly or blind (married)


• Additional for elderly or blind (single)

	$   5,950

$ 11,900

$   5,950

$   8,700

$   1,150

$   1,450


